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S&P 500 Index Calendar Days To
Market Shock Events Event Date One-Day Total Drawdown Bottom Recovery
Iranian General Killed In Airstrike 1/3/2020 0.7% ? ? ?
Saudi Aramco Drone Strike 9/14/2019 -0.3% -4 0% 19 41
North Korea Missile Crisis 77282017 0.1% 1.5% 14 36
Bombing of Syria ArT2017 0.1% -1.2% 7 18
Boston Marathon Bombing 41152013 -2.3% -3.0% 4 15
London Subway Bombing 7/512005 0.9% 0.0% 1 4
Madrid Bombing 311172004 -1.5% -2.9% 14 20
U.S. Terrorist Attacks 9/11/2001 -4 9% 11.6% 1 3
Iraq's Invasion of Kuwait 8/2/1990 -1.1% -16.9% n 189
Reagan Shooting 3/30/1981 -0.3% -0.3% 1 2
Yom Kippur War 107671973 0.3% -0.6% 5 6
Munich Olympics 9/5/1972 -0.3% -4 3% 42 57
Tet Offensive 1/30/1968 -0.5% -6.0% 36 65
Six-Day War 6/5/1967 -1.5% -1.5% 1 2
Gulf of Tonkin Incident 8721964 -0.2% -22% 25 41
Kennedy Assassination 11/22/1963 -28% -2.8% 1 1
Cuban Missile Crisis 1071671962 -0.3% -6.6% 8 18
Suez Crisis 10/29/1956 0.3% -1.5% 3 4
Hungarian Uprising 10/23/1956 -0.2% -0.8% 3 -
N. Korean Invades S. Korea 6/25/1950 -5.4% -12.9% 23 82
Pearl Harbor Attack 12/7/1941 -3 8% -19.8% 143 307
Average 4.2% -5.0% 22 47
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Capital Market Performance During Times of War

Larpe-Cap Stocks Small-Cap Stocks Long-Term Bonds Five-Year Notes Long-Term Credit Cash Inflati
1926-2013
Return 10.0% 11.6% 5.6% 5.3% 5.9% 3.5% 3.0%
Risk 19.0% 27.2% 8.4% 4.4% 7.6% 0.9%
All Wars
Return 11.4% 13.8% 2.2% 3.7% 2.8% 33% 4.4%
Risk 12.8% 20.1% 6.4% 3.5% 5.5% 0.7%
World War 1l
Return 16.9% 32.8% 3.2% 1.8% 3.0% 0.3% 5.2%
Risk 13.8% 21.0% 1.9% 0.8% 1.1% 0.09%
Korean War
Return 18.7% 15.4% -1.1% 0.7% 0.3% 1.5%  3.8%
Risk 11.1% 12.7% 3.0% 1.7% 3.2% 0.1%
Vietmam War
Return 6.4% 7.3% 1.9% 4.7% 2.7% 49%  41%
Risk 12.1% 21.1% 8.1% 4.4% 6.9% 0.3%
Gulf War
Return 11.7% -1.2% 12.5% 12.5% 12.1% 7.0% 4.7%
Risk 19.4% 27.5% 8.4% 3.8% 6.7% 0.2%
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