N AREA RN

TNMG TONGGUAN JINYUAN FUTURES %&E“‘EE‘&E‘E*&
/ 2023 57 H 6H
: BRI,
SRS S S B
Aadwd
OIS J SR
0 LA ST EERFERSEE, BHEIAE
BRGNS B

BRFEOHER. #pms@, FFEERBARS
F LB REFERFF RGP E, M7 62BN
AERTAFHRSKE: BT LEZREES
HRmb g, EHHL D RER,

® FTAM: MAKLAIAL=FEEXGH TR,
FOEREHHT GHERAFEZSFHE RMAK
4 FFEBRER, KBAAEZFFLLER
BHRRE, TERGPFEBRAETEEEA,
TABRFEBPAKEZEHRERTE, Mt TFF
H ¥ &K= &K T2307 76/ K,

o ITHAME: KEFm atENALXRE, M TH
FERERRFAKTHESR, #EFLEHE—R
Mo, RAIREWNEFELTHEENEKR. B
WsyT e REE L, R RERE KB
B, M2023F FFFNE A% &7 HLiE
B8, THEERAAHRRESORDETH. &
B P #e384T £ % 650-900L/ vk K 1]

® XuEP: NEZREHHKE

o REE: AR WRL, WA £~ FHEBER

VPAER A [2015]) 84
_%

ZiE

8 (21-68556855
a1i. t@jygh. com. cn
ML %S F0297587
BFEEMS: 20011509

HE

8 (21-68556855

ahuang. lei@jyqh. com. cn
Mol #E#%5: F0307990
R GEWS: 20011692

=3

8 021-68556855
ﬁgao. h@jygh. com. cn
Mol # s 5: F03099478
R EHS: 20017785

Hg R R G — T T 57



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES @EWE¥$*&

B
—. ATiEREE 4
= BAREST 7
L TR T B Il oottt ettt eeae 7
20 ML FETHERSII R, MR 0 R IB R oot 9
B T T T Ll R AT oottt 11
Ay R BE AT B i oottt et 13
B B P LI BB T oottt 14
B JEIE BT T ettt ettt ettt 15
=\ ITERE 16

HiF R RE— LT 2 217



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES %&E“E*ﬂzﬁ

BIZE 1 BEBUH T ZETE B oot 6
BIZR 2 I T ZETE TR e 6
BRI R T A g =K 0T LAY ] 1z= 30O 7
KK 4PBFY: BIHIA L) BUEEVEIMBAIIE CHD oo 7
BIE S B R R IE IR ..o 8
BIE 6 BT TR TT 2R et 8
BRI 7 A 247 FAN]  H BB IK R e 9
B 8 B A0 45 HE LT H B HE B oo 9
BIE O B A0 BRI B T 2 R oo 10
BIZR 10 ELTEERE 1A Bl RIB R oot 10
BIZR 11 IR 0 8 B I B oo 11
B 12 BN A0 T RAB A oo 11
BIZE 13 B A B R T TT 6 oo 11
BIE 14 BETTZETE A5 5 s B 0T oo 11
BIZR 15 BRI A0 A5 T AT ettt 12
BIZR 16 H TS B A0 oot 12
B 17 BETTEETE A5 e BRI 2RI e 12
B 1845 M e AEHEIIIEUETT oo 12
BIZR 19 A B A0 ZE AT oottt 13
BIZR 20 AT BB B H B oo 13
B 21 HE A B A 2B e 13
BIZR 22 A BB AT B I oot 13
B 23 BN 3E T RGBT EL oo 14
BIZR 24 BN HECBRE A T REL oot 14
BIZR 25 B A LR 0 T2 B e 14
BIZR 26 T AU A LR 0 T2 B e 14
B 27 B A0 B BRI P75 B BT L)oo 15
KR 28 b A B BRIg 0 BB BT S RO ZRD) e 15

g ARG — AT 7] 317



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES @QE“EEF—:QE*&

—. ITIEEB

WA FRE, B AR B P BUR 5 735 T 5 LS M S 5r g T ol & 2023 45k
AR A M B KA N BRI EIRB IR R

H5E, 2022 4F 11 A ITAR, EARAEEEEERE, T NS R8T iR
TR B, i BB A S DI BOR P i, Ko s 25 % B wit h E £k
2023 R — WA NG FFE TR, HIiait NFIAS 5 8 R WO B, B ik 2
Ptk BT, BRSBTS — BRI R I AL AT A . BRI — R SRl
Bk, BEARIKIEE T 50%, i AR R LR SRR, O ARES BRI K .
FNE B LRI, WM TR T RIKEIEARZIE T, 1 AR 58 2 25 B O 30
BNHE. WS EREESBATI T, SECRR TR E R, ISP N T, J—
BRI S AR,

WA TBATIRE FoRE, 2023 45 B AR B b B AR SR I R Sk fE 2k, A0 I8
W BRI ST BAT, (BN E AN RIS S, RIS LA
T, S G SRS, TN AT T, AR AR A E R A, AN R T JE
WAb. BERF, SEEMERARATH L, WIS, WMRNER L W) EEEe
KA AT RCR KR TP, BB R m i R A7 MRS BT A 4ERE A,
GRS R . dhAh, XUEMEROS R, MR N, AR AR TR AT
TERSATHR T, N FIE B RS IR T Bk, X2 i — il U A 1 N Bk . AT
TH AR BT TR B BOR T -

BrBe—: 2022 4F 11 H--2023 4£ 3 A

FEERAL G, TR BRI i a4 bk, BN EREECE, ENSFEIE
OHETE, [ A S B My & R BCR RN WTHE . FE, BE 1 R AR SR e s R R
EhER, e R GE, PR 2023 EAFFE NGO BORBRGI SR EHE
dn EERATNS BRI R BRIE AR OR,  SIRI R A DR R O 4F 10 A 4 iR AK AR 593 Jo/miik E 3
H AT 920 J0/W, kIS 3 55% . HA1E] EARFE SCEUR AL BAR BRI H & T TR T34,
ER USRI RCR A

BB —: 2023 4F 3 F4)--2023 4 5 IS

JEORLRIERAN [F)28 BA7, AN FNEA R —E g, B TR FRRE ORI, WA
FMRRIES =, HIEg SRRl AT (A F SRR 5 ORI AN U, Rl b
FETERIAAE PR TR R G, R RIRRRR, 58P 8RB TAT, WM AR TRor & 1%
AR, BOERITSE OB LY, TmEdiskm T, FER2E MR BT EGE, 51K
BURSS ™ T-Hi. 3 H 8 H, BERMRATIOE 210 12685 5Bk, AMRAT BN
K, BINFEBAEINETIN, ENIERFER T, Z2EMSHERERER, BERIE R R

BRI RE— T AT F W 4/17



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES @QE“EEI_/_:QE*&

W& )RR IR, AR RS RS L, R A AR IR Rk, 5 A 26 H,
PR IR TR PR R R A 663 U/, BUHT i AN R 250 Jo/mE,  BRMEIS B 25%, A0t TR
R

BB =: 2023 4F 5 HIK--24

BEEMM T8 NN ZE, 5 HEW PMIHRE0ESL = H VR, ENEFFR80ES, &
IR SE s s E T, UK SRR A T RIBOR I MESCARIT . M, HF
HEETRIEL, BRSO = R R . FARIR AT IRBE & S M, W) N SR R 54
RUHLES L Zh P A7 b R JR I, A A5k S Rt =R, WU 45 22 M R AR V2R T B R I 1
e, FEMFFEHEEL AT, WA ENEZ AR . BRI RS A — DR S R,
ForP A R B IR R, PR EEAR RS 0, [RIRFDRSN 1 3 il 28 €0 S b A A 1) S 3L
BE6 A 30 H, 8y Al fmia s 823 o/, HaT Wl A _Eik 160 7To6, ki
3 24%, H AR S AU ECSPR KME T % 95 Jo/ml, Bk 10.5%.

MO IR R EF, Bt OBy A R B 5 H 24 B, Bk A ks fi
¥ 97.5 Foo/mi, [F) b 2 A AR ARk 15.5 & 70/, BRI H 19%: 3 A 15 HsEihig oy 13311
Fu/ml, [R] bl 2 A g e AR 29.65 ST/, IR 18.5%: AR AREE IR AN AE 119.2 3£
JO/ME, LRI 1.35 S0/, H TR BN /K [ B 2 4R R BRI .

AR AR B BB Bt o, ik 2023 4R 5 Ay, 1-5 ., B AGTHR S AL R R R
W 3.54 420, Rt [FIEEI K 3.92%, R R THH ™ 234.33 Jomg; BuEAE AR R 3.15 4G
R FEILEIE K 5.92%, A8k R H ™ 208.58 Jilli; SRIHAEF= N 3.46 120, Rt [E b K
4.87%, WM BRI 229.02 JiM. 1-5 H, A E RN 4.45 00, FHIEK 1.60%,
B H" 294.46 Jiml; AFEA Rk 375 44mL [FILEIE K 3.20%, RiFHFE 248.17 Jimi; AR
WAt 5.57 420, [FIELIE K 3.20%, RitH7” 368.91 i,

YU BEAT 5T, 4 ARDUMIARA S e o, AR KIS T B, A0 R
ITAMEE, RIBAEFRFAR AR SRS AT . B2 6 HARRBIGETT, APt DB D PEAF N 12742
i, PCAEAIR> 420 FT0. 45 HE T H IR HEE 303.82 JT, [FRILLHE N 7.65 Fimk. AX) i
FUBEEE Rt S EAE Ry 952 T3, [R LR MRk 360 Jimli, HERRE, HELIRIAN) #2002
PEAEES . MWHTTKE, BEEWN) BRI T A 75 R Es, 5340 nT ae Bk
YRV T, A BT Bk, RN R ERIEEOR T A, ) RNE A B —E
BETTREME . B R BN TR E AR A AR, ARSI R A A, R
PR IR EBUR, AN VMR PEAR AR E AR KT B HEN BERE .

BRI, ERgHR 6 H 28 HARMMEWE Box, S8 5 MH, EB L E T4
b SEHE I B4 26688.9 127G, [FILL N % 18.8%, FEIELL 1 2= 4 HiaE 1.8 ANA D A Hr,
5 H, AEAECLE T RREF R 12.6%, FFIER 4 HUE 5.6 NE 8, &S =4
Al aikE, TV FREESERERS, HBEER, IMNIHEERE ™R, EHN
FORVIEAL, WA AEE—BWE, TS IR R FrE, %2

BRI RE— T AT F W 5/17



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES %E“Eiﬁﬂz*&

MR BT g B S BRSNS, VR SR AN Bh 22 R SRR T ) i 5 U A e, A 8
KREMTER, WREFHEEAKT, RN IR R R R, AWigssk eahae, #s)L
WA GFREEEIE T, 6 H 27 HUa B8 U B R RSz RoR, b ER 4k 800 R 2 5
SR AR RSN RE, IEENA IR R RIS, Ity @R R ks R, 83 m i
BRI, TRATE WRTIHE T WIS KRR R Pk g gy skt il
HEZ) m KT XA TF IR 7T, HEH 2 % SO 26 . NS FRIEE, T E 5 R
AP AR, —RERIEK 4.5%, B S FEMEEIR T —FE, 29 E%I 5%
AT Bhr. WP BOE B, 8% 202346 H, EWNG 4 W) RATWEE 6
BEOTE H, W ROH @ AN BE 460 TN, BT AR RE 370.8 JiMs I RO IR RN A
A8 563.75 JiMli, VEIKIGERFZRE 767.75 Jimli, AL 2023 FERHER S RIS BOR € WO, B
TE 2022 47 10.18 AZMEFEAl EASEA I T 47 TR S 15 e AT Zh AR VAR, SRR
R TS AT RS, PR AT TR 2 R =R W R S N, A0
2 P AL 120 o 1 R A4 () [ SR AR AR P P R BUR P o R (L v R AR AR R
BT R I PR TSR AL HERI T T, AR E N AT L35 2k R R R [ i
ST R BN DU AL T AR B KT, B AT AP R g S K i i B, PR R 2 h
fRHE s @oRumkE, M4 E & YYEE TERE TR ETHE R E, BT E R
SRAE T RAESTH, 7 A M FFMaE P Pokr= ERimsk R, TE R H BP0k~ 28T 230
JIM/R o FTE R PR TE RAKCF AR TR, HEREZEAAE — @ ISR 1, Re il 2 B DY 2R e Bk
R SRR . R kI bRt i b, TR RS, #ika st B KT F
SREEDL. TEE 2023 45 R 2LAER E NS AT %0R5 59, N 2L ERDN T8 IEE 5 K sh

1718

6000
5000
4000

3000
20214F10H

BR 1 RO RE L ES BIR 2 5k o R EEH
SRS (TR S ) RS0 1,000 1500 : HIBR AL (T ER: RAE BR) BR A
DL MR SN SRR S

U2 (TR ER) - BB LU

BUAZE(EER): R0

500 1000

0 500

-500 0
20224510 H 20214F10H 20224F10H

300

200

100

-100

Kl ki : iFinD, 5 &5 HA TR

BRI RE— T AT F W 6/17



N AREA RN

TNMG TONGGUAN JINYUAN FUTURES %E“Eiﬁﬂz*&
B 3 855 H ISR IR R AL 22 % 4PB M BIMIAL: B (H)
80 e PR Y. BIHEZ): BUSRVAHLAE CHD

1900 | e S50 W11 1 B2 A (66% T 25 270)

e BT IR 35 20629 Fe:CFR: 7 5 s 50/ €0
ZERRAN A Bl OVERE A (PBHIT61.5%, N ): 7 5 ¥ 40
1400 -
M 0
900 s 20
M ¥ A -40
60
400 20224E8 A5 H 20234F2H5H
202241 H17H 2023%1H17H

HE kiR : iFinD, 45E SR A 5T

= EARMEAH

1. SRR BRI

H RTZERE R PRI, B9 AR =3 B AR . b 6 A 30 B, B8Ok & H K
K B AE P i S KCE, R Ge v 247 AR 6 K B R R LR/ 123 JE 7324 Fi,
FRRAE R BT 1973 Ji, MR 4.81%. {H H XK= EIRELIE I 3.9 JII/ K & 244.1
FIME/R, BE0E 1.6%. HARBIXEORE, Yok &lE R AR, RICHPEILmX, e
JeHh X P= IR O . H RTERK P B AR A AR RS S AR LRI mALIK T, BARIE T
4 J A, ERERNE RSB, BOKE T 5 ARk . AR AR )
BAE, BMImIIBE TR ZY R, X TAEFR USRI T D TEIR AR, 2 A 75 R L T
T4k ERE, FIR 7 AT ER S SA RIRBOE N H G R R ME A RETRE, I
SRR K AR P R SR I v 4 K B A 75 SR 58 TOUIAG R R P AR i B mlor &, H a4
[P A B R B, R 5 A B AR, PR BRI AT e R K s AR
JEARMA A% 1 E K, AN R TN AT R R R AN AT AR, BT R AR H A/ R
DRIk GRS, RARAKF RIS T 6 H.

MEF RS MRS, BE 7 A8, EN 12 M) RAakeitkl. H, EE2m
J AR X 2 B8 2650m? [ E AT RS, 2935 RAA, TR HIEKE 0.8 Jimi.
F 6 H 30 H, 247 W) RHIFTH 84.09%, [AILLRERIIN 3.30 N E s m R e
MA# 91.98%, [RIELHIN 438 ME . BE 6 30 H, 4 87 ZMSL iyl #) ¥y
FERE R 2N 51.32%, [AIELIG N 15.73 AN E 4 £

T TN RN O EAEIE S BT, Bl IR, 2023 4F 1-5 43 247 FEEAN
J R EAE 3.56 A4, [RIEC AN T 1800 2 1M, 6 H4n H BIKF-HALE 245 J5d/
K, Pt FREG KR B 2k 5] 4.20 20, [FIHEEAKEREH T 1900 £ i,

BRI RE— T AT F W 717



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES %E“Eiﬁﬂz*&

X BB B AN = 8 P45 N oK B R R R 25K, AR A T AR R A R 2 R 2 WL
BT 2022 FEAFEGIK RS2 IR E R i T) R T S B0 B T, R G R IBUR
PRV RSB43, SR BOKIE AR T RREEAE4E 2021 AE MG . IEiH R EdE Won
2021 4F 1-6 AE# S =8N 4.56 {20, [FIEL 2020 47 T 2000 /I A A IR M 6 AP
FARWITIRZ B E A, 2021 4F 6 HER/K™ &N 238.1 JIM/R, A TFET 5.5 Ji/
Ko BUEAIER 2023 4% fE FRE RIS [R] f0 253004, ok B G 5K 4 T4 R,
Wt R TR HI oK Rl A T N R, 4ERFLE 240 JIME/K .

WEAMNER AP T, HE A SRR 2 RO O R, 2023 4 5 H 43k 63 AN S
W2 Geit E K RN = o 1.616 120, FILE B 5.1%. 2023 4E 5 H, H ERLAN &
99012 Fiml, [FLLNFE 7.3%; EPECHAN &Y 1120 0, F G 4.1%: B AN &
N 760 JiN, [RIEG N 5.2%; SEEDHIAN &0 690 JiHE, [EIEL N FE 2.3%: HR P WO AN TG
PN 680 Jiml, [FIELIGHC 8.8%; i [EHAN &y 580 JiMl, [FEL R 0.1%;: 4 FERHAN
By 320 70, [RIEEHEK 0.2%; EEPORHAN ™ &y 280 W, [RIHLTFE 5.5%;: T HHFMN™
T 290 JiNE, [FRIEE R RE 10.4%: BN 5y 330 50, R K 8.8%. 1-5 Ay, A&
EROHAN = = Rt 7.86 1200, R FBE 1.2%. 24, AERETH IO B hE ., B,
HA. £E. P, 8E. MmE. B, REEAm,

BE 5 ElUmPREHE B 6 L IR
140 LB A R e
— || PRGBS 100 JELEH IE
120 i | e— ] PEREA]
100
80 60
60 40
40
20
20
0 0
2020-05-29 2021-05-29 2022-05-29 2020-07-03 2021-07-03 2022-07-03

HE kiR : iFinD, 45E SR A 5T

BRI RE— T AT F W 8/17



N AREA RN

270

250

230

210

190

170

150
2019-11-22

— ] K A (A R247 ) B A

N TONGGUAN JINYUAN FUTURES R LA
B% 7 £ 247 XM BHTAKE Bl 8 %k A 45 0 HYHmEE

H ¥ B & 4k A 80
350

300

250

200

2020-11-22 2021-11-22 2022-11-22 150
2022/1/28 2022/7/28 2023/1/28

HE kiR : iFinD, f5E SR A 5T

2. ft4: FIHRWT, BINKT G RERE

WS RE L ZE i B7m, AR 36 — RS Ao 7= 8 6677 i, ALK
5.8%, LRI 17.4%, —ZF S0 AEEF L TG 7%; KA IR S 4R/ & 7= B4R
S HARAAE, I HHE—ZRE AT VE R = KT I — R A RIS E R
8250 Jimfi, [ELLIGEK 16%, L TFIH 6%: JJ¥ha—=EA GBS, Kig &A1~ R &,
XA G H AAE RIS AR e Bt BE R . 0 R H 7 IR B b X D 2 B A A ) PR A
6580 JW, [AIELIEK 1%, FRECIEK: 3%; AR IR L AR U2 () P 4k 203, M A4EH
PRI R, 2023 WHAE B4 1) 58 U A 17 T R AE R FMG — R0 (112 &
N 4630 Jil, [FLLERT, FRLLTPE 6%, 2023 WHHERT =ZRE 1 RIA 1.43 126 [H 1 i 4
103%; FMG P8 0RFF R AT, BT HEE ) — RAVR A5t IE LT =128 .

6 H ARG R 1 BB IR LU IR RO, AR, e E R iE e EA
AR, JCHETERIEH RS, XEERF M E AR ORER s, SRR K
B IZEEERES, A& R LA R Bk W R & R is . i 7 A6, BEERAE
TR E, WE RS B EAE N RS M E S .

FRH I 00 50 2 R B o, 2023 4 5 Ay, FRIERE D10 LR 9617.5 JiHE, [
EEEK: 4.0%; 2023 4 1-5 A E VA B R 7E 48104.2 J5M, b4 [FIHE N 3410.3 75
Wi, [EEEHGIN 7.63%. MECHERE, 1813 A4 ek Ak O &5 R FRE 1 2R B, = H 6
Sk H KR B A 1 D S R TE, JE R IR PR DRI L R R s . R E AR
JREREA FRESG N, = A RN e NS, ) RNEE T A, HIPOK
PEETAL, TORTAARFNAT. 4 AR S At S8/ NE R, (BRI K.

[ =0 7T, 2022 4 3 H, BEFTRE V240 2807, 380 wp ] A Bk 2R B4 . 1 <
AR BEh . R 11 H, BRI SE BUE IF L, bR A E RO I SR N BRI IE

BRI RE— T AT F W 9/17



N 4ABAR T

B A ER
AT Tadse, W “Hpitkl” WERERE. SFEaE P WE, TEMNS T2

FREaK. BNERERKEREER, “FEAHR7 CREFISE. e TR,
A H M TS TR H2,  “HEATRT R, R, BEE
[ Py AN ARG DL TAEHERE B SE VR IR, IE 2B 3 SRR i 1ol 8, 75 RSN DL R
2023 fF 6 H, 5 e b R e w] 32 b Y B Rk T H A O T AR R s E
WHTF. WL “HESHERD T H i SEORBn SR ORI " MR, S T RS ORE N
T H g Ve HAR AR ARt Jg BT H AT RET I R T H A7 L R AR R o) R TR L,
HN I RHES) — R BT I R CAEET T AEE . B RS E R R E E K
AR, BN IUE TF RIS TR SR o SR E BRI TR, R ORER
POV BN BE 22 A T I B RS, R ST b e R R R I AR, RO R
WEEINTF. Tt — B PaEs) = g I BT R @, fEE S, 2 i
CTRREES, SRA N RRES 1A Ty 2 (B ) LA, BRI EBCRIRG b 8T, &UEE
e E Ry TR

e E R Gt sof i Bon, 2023 4 5 A2 EEE A7 & 7760.05 JiNl, BRI
£ 3.3%: 1-5 A&ESE A7 5 39135.15 i, BEERE TR 7.67%. KU E™ ™6t
AR, AR EY RN, B 6 HUUK, miR2 WORAREE, SO E A A
2 PPN A 7 Ve = €2 N = oA/ T T N SR - 2 N 107 o s B e

BR 9%y A HAERERE ER 10 By A RIZE
3000 | e B RN LG B R 1000 s Y R R 300
g B A PN A B R PR R b R R NI AR iy aie: = A b | 200
r\/\/“/E 500 800 100
2000 f d
600
1500 : 0 -100
400
1000 -2l
-500 -300
500 200
-400
0 -1000 0 -500

2022-10-28 2022-12-28 2023-02-28 2023-04-28

2022-10-28 2022-12-28 2023-02-28 2023-04-28

HiF R RE — T LT 2

10/17



N AREA RN

TNMG TONGGUAN JINYUAN FUTURES

I o

BR 11 BMET A AR KSR

e BT A RN LR BHP
— R RN R R IR
e B A N R LR FMG
e A A LG R B RK RIS

200
2022-10-28  2022-12-28  2023-02-28 2023-04-28

2000

1500

1000 f \N\/

500

0

B 12 MG o RSB '

2022-10-28 2022-12-28 2023-02-28 2023-04-28

— L RN R R 1000
A BRI R R b L A
500
\ 0
-500
-1000

k. iFinD, 474 E 1%

BR 1380 A 2BEILT 63 BRR14BOEFSW: HET
1500 600 18,000 e AT R BT
16,000 TJ%:%}%E}LE:E [mEEY=Say
400 7 ]

n ’ 14,000
1000 | VIV 200 12,000
10,000
0
8,000 /MW'—\W
500 -200 6,000
4,000
-400
2,000
0 -600 0
2022-10-28 2022-12-28 2023-02-28 2023-04-28 2021-08-06 2022-08-06

S
L%

60%

55%

50%

45%

40%

Bk {FinD, #7455

3. B AEOER

6 A H S H EAAE4ERAIRAL 3N, 5 EAERARA K. #Hiike H 30 H, 45
VRN PEAE A 12742 JimE, BRLG b A BRAIK 51.8 Jim, LA EEAZA 388.5 Jild, th
AR F AR i 116.5 J3Wl o ANIE S I ER FEAE R, AR FEEAA AR it BRAE 2 ) 14 |,
PR AT R 14223 50, BB AR R R IAEAE 5 H 12 H, Bk A RS R Y 12600
FiW, TE=AH A A TR 1623 0, A2 S A B TR R, B H Tk
WOV A — BT PR B 8% 6 ARIAMSIT, AEEE 8y W I ER N 12742 71
Wi, LLAEATE > 389 JiH,

H R A BER i A R IR S, F SRum e R M PTR, 4N) A= R R A 28
ok, HATHN) BRI SRR IR AT, B RR R R OL, W EF R R Y.

B F R RE— AT Z Y] 11/17



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES %E—“E%léﬂz*&

K, BN, BEER MBS Y TR, B ATSORI4ER Al Fa
SR A TR, (HREE BOb i PRI EEA PTSOR, TSZ IR R AE AR R 0L, AT 3R v ek
Mo [RIE P EEFARBRAE P FISBUR R, IR IR, B0 75 SR N A 7T RETE AR
FEGEFRXVEFTZI T, R0 1 A7 Bk B0 B 1) RIS L

BR 15850 A 45 R ER E% 16 HBEE20 A
20,000 a— R T 45 — R R AT S
— B R S — R R
15,000 0 — T AT
35
10,000
30
5,000 ‘
)
0
2014-08-15 2016-08-15 2018-08-15 2020-08-15 2022-08-15 20

15
2022-10-21 2022-12-21 2023-02-21 2023-04-21 2023-06

BARRIE: iFinD, 476 45 i 1%

IR A7 WP AT 45 ¥ B RE El% 1845 ¥#5: 7EMM ARSI
3,000 = AR T R ER: BT FE A7 R Rk 250 | AT A T
f— [T R R R

2,500 500
2,000

150
1,500

1,000 100

500 | 50
0

0

2014-08-15 2016-08-15 2018-08-15 2020-08-15 2022-08-15
2018-09-28 2019-09-28 2020-09-28 2021-09-28 2022-09-28

Rk {FinD, #7450 5%

B F R RE— AT Z Y] 12/17



w} AR AR AR

TNMG TONGGUAN JINYUAN FUTURES %H‘E¥$*&
ER 19 M B0 HER BR 200 &y 8B
2000 | o U B GH K PEAE 200 60 |

1500

AR LR F“Q*%‘EF LH ¥

8T B A Eiinl

150
‘» A 40
1000 (A~ \vr 100 30 | A
500 50 o
10
0! 0 0 |
Agz1-05-0e A58 AIEaEE 2021-05-06 2022-05-06 2023-05-06
Bynoki: iFinD, 474U
EX 21 B AES & 2E:LRAE EX 22 & E BT ER
- PR R M AME
] 157 A A [T L
250
22000000
200 \
17000000 i
GJ1 | R e st '
L R R AN
FEAEN T HLP T TR KR AN
12000000 ! 150 0
2020-04-10 2021-04-10 2022-04-10  2023-04-10 2021-01-15 2022-01-15 2023-01-15

WU iFinD, 454 Us g R

4. W] RN

W27 H2H, &EW O8N A EF ARy 8543.17 JiM, FRELIRD> 297.59 i
MRTREAR R O HAES 291.34 Ji,  BREGIRZ> 0.53 Ji,  FEAERE SR b 29.32, FRLLIR
2097 Ko HET 247 M) EPITTER 84.09%, [FHLLERIN 3.30 NE A EERE
REMH % 91.98%, [FILLLFEHGIN 4.38 DN E 7 sl ) A 64.07%, [FIELIE N 48.05 1~ F
oy rs HIBOK &2 246.88 JiMdi, [FIELHEIN 10.93 Jimi, ¥ T RERBKT. BT %
PRI R BRI T, i AW AR SR AR, AR R SRR TR, HATEN)
AT O 1 AR A

HAETEN) AR SR I TR 7 T 2 52 37 71 BE 7 TR I BORIRAS , BR s L K 1
DRSS EAR R A, 6 ArhIE 45 M4 H st 303 Jiml, AN 10 75w,
BB S H 35 102.8 JN, A ERELIEIN 9 JimE. [EEPEBE R SR BT, KT EEAE LA,
Bk 6 HIE, 247 ) A7 8543 Jimji, XJEEEFEELFE 27.5%, HEN B A EFCAER

KR RE— L7 7 13/17



N 4aE AR %
TNMG TONGGUAN JINYUAN FUTURES %E“Eiﬁﬂz*&

P LA, I HLJE B4k S 25 FE X S RV R IR . B3 7 A3 7 3R X T eI K,
TR MR IGER AT 132 PR R A5 BT a8 » TR X BB B PR A Ik 2 A5 i B

E% 23 AN HEOF BERy ELL FEZ* 24 EAS) B3OS AT HRE
88 e S SR B 50 — R A B S BT R
87 SR R s (S S S PN
86
85
84
83
82
81 10
80
79 0
)022-02-09 2023-02-09 2021-05-06 2022-05-06 2023-05-06
B RIR: iFinD, ARG, B e e 0t
5. EAT ILAEFER
FAEENA LA IR E, W A RS RAERIRE . 5 E XS R A BN, 2023
5 AR AR 8 7760.03 Ji, o A BN 250.43 Jim, FRLLHEK 3.3%, [HLL
T 2.9%; 1-5 A4 B0 77 & 39135.15 i, [FHHK 6.5%. N EBE=T A 0ney A
AFEEOLE, S A, by PO . WS . 2R IR, HEE ) R EE
B AR PR RN 6889.19 i, B b H AN 211.49 Fil, BANE 3.2%; L A [ H D
1914.10 Jihl, [ELCTFRE 21.7%;: R FE 58 080 A 58 7 5 5 4 ELE ™~ &1 88.8%,
BEFERPSETRE 12 MNE 59 M.
E® 25 BT 8T A& B3R 26 WWILw Ly A&
12000 | e s Y e Il ZL 2000 | o e P BT 2 (] e 77 BT A2 PR
, 40
10,000 L 4,000 N 30
A —_ , 10 f’ﬂvf 20
8,000 _/VVN/ V\/\/—\_VA . 3,000 \;yﬂj o / \ | ’ 10
6,000 / ; / | 2t \ 0
‘ ' 0 2,000 ‘ ‘ -10
4,000 . , i
2,000 ';’ 10 1,000 | | 30
-40
0 -15 0 -50
20204E3H 20214E3H 20224E3H 2023F3H 2020463 2021463 H 202243 H 202343 H

Bl kiR JRINEL, iFinD, 5E 4R AT

KR RE— L7 7 14/17



w} AR R AR B
TNMG TONGGUAN JINYUAN FUTURES %H‘Eiﬁﬂz*&

6. BizHBEM

#ik7 A 3 B, B ATA RS O a0 T 2 B 10T RO IS 1R BT 2623 RUE2.11%,
21068 i, NEZHEANNLHH T, EWEUSKRRAKE. IR ATE 880N % 53 5
B 3.1%, %1651 pl, NELEFEANZ S H k. WIRAN H R F kD> 441 20 E 13692
Fot. DELRMHEMFRE L 16 55k 1.6%, Z 1014 55, ANH 2 A 22 HUCKRKHARLL,
HAESE NS H . EEDR HBR8 143 £70, % 9130 £70. B REAE
VS MIREU I B 2 0, 2 747 M

SR, R M R EURA RS A, IR T EONAE . TSR R
BNKARAE T 5995 . bR AERRR P B R B B AT PN TE 7.99 £oo/mi /ity T K
ELRAZE T L PN TE 19.61 FEou/Mii A, BARGERFERKT . BEZD RIS E 5
WG R AAR L, HEIWNE DR, B IEHAIE T, HESK RN B8R ER T,
B IR RIE A, BEE DHERR, BRE, HAS/KPARSgERrgs s . Fit ik r g
N FIHE TR A, RFFSHE

B 27 %0 A B Rz i 6 R-75 5 (R ) B2 28 &0 A E riz i B B -5 5 (R )

40 20 — 8| B iE A - 76 Ik IR -5 1 (U R
B E 3 P B £ (U ) B E iz i RO R T B R -5 5 (U Y

35
30 15
25

20 10

15

10 5
5
0 0
2022/2/18 2022/8/18 2023/2/18 2022/2/18 2022/8/18 2023/2/18
B RUg: N, iFinD, 44k

HiF R RE— LT 2 15/17



N AREA RN
TNMG TONGGUAN JINYUAN FUTURES %&E“Eiﬁﬂz*&

BAKRE, JEE PR AT ES, SRR IR & 2RI = 5K 55
T, VYRR A AL B RN [ AR A T IS BOR T o BT (R R
RiFEE, ZHEIH AR TROE . SRR, N AR E A ML 2R R A
FEARIFE, SMTII RIS DURAL TR0 R, B R R EF ARSI K (1
PRI /MERE I FoRERE, MW e E e R LSRRI RE, BT
K PR BCRAE TSt 7 A ITAG s Bk SRR N B, TiE T 48 H Bk K
FERAR T 230 IR . TR REERARE R AR TN, SR A BRI, Rl
R VU LA PO IS R PRk A Bkl brtg & b, At fonthss, BB
BUERLR T /R IE 00 T 2023 €6 R L4 (1 H NI A T 58985 59, R FHERINTE IR
v BN EAT s . BRI %1217 2% 650-900 Jo/Mi X [H] .

WL st IR E DL, THRBOR M) BR R T

KR RE— L7 7 16/17



N EARNG
Tnve TONGGUAN JINYUAN FUTURES %EE.LE Ap '/'EE #

G EBE—ZRE 9% 2007000188

B2

EETmERHIEGEFE 273 =
BHIE : 021-68550000 ¢ B4
{£E : 021-68550055

LA KR F k5

EramERIHEKRHE 300 S
1803, 2104B =
FEiE : 021-68400688

P A
FImEHERER 1012 SEA FR | 2 k3R
! s, (e PR IRk B 6 Sk

FEVE : 0755-82874655 SNET 1201

M 0371-65613449

AFET I
T AR AORAES 1202 Rk 3
HEETCE 25068 S BT N SE 1287 S0t

EE1E - 0411-84803385 =15 A2506

B 0562-5810717

A A 2R

TEETTHATERHILETRRE TS
HREFTLERF 1002 F
FBi% : 0553-5111762

’....................................................................’

Al

ARER@IF T E P AFE, KRERAE SR TILTE@ILAOFT, T3]
BB AR® B =T EAE AT AT R ARIEETE. ARE TR SRR T A
FEETRAF A, A 2RI TR E@ 3 K EATE, (23X L2 ey st
B TN NEAEAT PR, B RIT, A R

RIS M BAAL T Z I, LA FH BB E P ARG B AR 5K 0 %
TR, RPREEAREPHEMELRENLZGEHFLEFZ R,

B F R RE— AT Z Y] 1717



	一、行情回顾
	二、基本面分析
	1、铁水产量持续增加
	2、供给：季节性影响下，海外铁矿石发运稳定
	3、铁矿石港口库存
	4、钢厂库存情况
	5、国内矿山生产情况
	6、海运费情况


	三、行情展望

